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MANAGEMENT DISCUSSION AND ANALYSIS

The following is the management discussion and analysis of the unaudited
condensed consolidated interim results of China New Energy Limited
(the “Company”) and its subsidiaries (collectively the “Group”) for the six
months ended 30 June 2023 (“1H2023"), together with the comparative
unaudited figures for the six months ended 30 June 2022 (“1H2022")
and certain comparative figures as at the last audited financial year ended
31 December 2022. All amounts set out in this report are presented in
Renminbi (“RMB”) unless otherwise indicated.

BUSINESS REVIEW

The Company is a leading ethanol production system producer in
the People’s Republic of China (“PRC” or “China”), which primarily
provides integrated services including engineering design, equipment
manufacturing, installation and commissioning and subsequent value-
added maintenance for the core system of ethanol production system in
the ethanol fuel and alcoholic beverage industries in the PRC.

Entering the year of 2023, the international environment has become
more severe and complex than 2022. Since the end of February 2022,
the Russia Ukraine crisis has evolved into a war between the two
countries, as well as subsequent impacts such as sanctions from the
United States and Europe, which has posed a huge challenge to the global
division of labor and the stability of the global industrial chain. Despite
the slow international economic recovery, our overseas projects have
achieved zero breakthroughs compared to the first half of 2022, and we
have successfully signed two Indonesian projects. However, the current
domestic economy is facing new difficulties and challenges, mainly due to
insufficient domestic demand, operational difficulties for some enterprises,
high risks and hidden dangers in key areas, and a complex and severe
external environment. After a smooth transition in epidemic prevention
and control, economic recovery is a process of wavelike development and
tortuous progress. In addition, the willingness of all parties in the industry
to increase production capacity and build new factories is very low, which
has limited our ability to obtain new contracts. Therefore, the Company’s
business performance for the six months ended 30 June 2023 was not
very satisfactory.
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6 China New Energy Limited

During the six months ended 30 June 2023, the Company achieved a
total operating revenue of RMB32.1 million (1H2022: RMB48.9 million),
representing a decrease of 34.4% from the same period of last year.
Operating loss was RMB15.5 million (1H2022: loss RMBS.4 million) and
net loss was of RMB16.3 million (1H2022: loss RMB10.3 million). The
loss for the period was mainly due to the decrease in new sale contracts
and low profit margin contributed by some contracts completed during the
reporting period.

To overcome the difficult environment, the Company has focused on the
following activities in 2023:

(1)

(2)

Striving to develop business

The Company continuously strengthened market promotion and
customer development efforts through industry research and
market dynamics analysis. After the lifting of epidemic prevention
and control measures, we actively visited and communicated
with customers, actively participated in industry conferences and
exhibitions, and effectively promoted our business. We also strive
to expand our market influence and develop new customers
through long-term good cooperation with our main customers.
However, due to the significant impact of the stagnant economic
environment on the industry, during the reporting period, our
company signed 14 new contracts, each with a relatively small
amount. The total contract amount (excluding value-added tax)
was RMB47 million (1H2022: RMB41.3 million), with a year-on-
year increase of 13.8%.

Continuing research and development (“R&D”) on new
technology

The Company continued to increase R&D investment and
adhered to the innovation oriented business philosophy to
maintain the Company’s technical competitiveness which laid
down a solid technical foundation to support the Company’s
market development. During the reporting period, the Company
invested a total of RMB5.91 million in R&D, with 3 new patent
applications added, mainly focused on biomass fuel production
technology and small scaled hydrogen production equipment.
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Progress in contracted projects

The Group proactively executed its existing contract projects
which included the industrial ethanol transformation project
located in Anhui Province; Fuel Ethanol and General Alcohol
Joint Production Technology Upgrading and Transformation
Project in Heilongjiang Province; Xanthan Gum Extraction and
Alcohol Distillation Device Project in Jilin Province; a project that
produces 300,000 tons of fuel ethanol annually as a complete set
of equipment using corn raw materials in Heilongjiang Province
and an ethanol refining system project in Ningxia Hui Autonomous
Region. In addition, we have also carried out multiple facility
upgrades for fuel ethanol, and edible alcohol producers. During
the reporting period, the Group put in most of its manpower and
material resources in these domestic projects. The five largest
projects generated revenue of RMB26.2 million, accounting for
81.4% of the Group's total revenue during the reporting period.

FUTURE PROSPECTS

(1)

Business development strategy

In the next few years, with the world’s attention and commitment
to carbon emission reduction and carbon neutrality and China’s
dual carbon goals, application and development of new energy
production technologies will enter into a new era. The Company
will seize this historic opportunity and actively develop new
technologies and new business given its leading position in the
industry.

The Company aims to maintain technical advantages in the
fuel ethanol market. Through our R&D efforts in the cutting-
edge 1.5th and 2nd generation cellulose ethanol production
technologies, hydrogen energy production technology, as well
as highcarbon ethanol production technology through ethanol
intensive processing and related equipment manufacturing, we
shall be able to increase project income from cellulose ethanol,
hydrogen energy industry and high-carbon ethanol equipment
manufacturing in the future.
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(2)

Looking forward, the Company will further strengthen the building
of our marketing team, continuously improve the depth and
breadth of sales network, maintain good relationships with the
existing customers and actively acquire new customers. The
Company will also proactively explore investment opportunities
in related industries and increase production equipment
manufacturing and technical service income from other chemicals
in order to expand the current revenue mix.

Strengthening technology R&D

The Company believes that independent innovation is essential for
its sustainable development. Since its establishment, the Company
has committed substantial resources to R&D for new technologies
and processes for energy-saving and environmentally friendly
new energy production. As at the end of the reporting period, the
Company and its subsidiaries currently have registered a total of
41 valid patents, including 26 invention patents.

Relying on its leading position in the clean energy technology
industry, the Company will continue to increase investment in
technology R&D. We conduct effective exchanges and cooperation
with customers, universities and research institutes so as to create
an organic combination of production, learning and research. Our
R&D activities will focus on fuel ethanol technology, super grade
alcohol, hydrogen production and equipment manufacturing
technology and related chemical production processes. So long as
our technology is leading, the self-owned intellectual property will
eventually convert into income from businesses of the Group
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MANAGEMENT DISCUSSION AND ANALYSIS

FINANCIAL REVIEW

Revenue

Revenue for the reporting period decreased by approximately RMB16.8
million, or 34.4%, from approximately RMB48.9 million for 1H2022 to
approximately RMB32.1 million for 1H2023, which was mainly due to
fewer new contracts secured from 2022 to the first half of 2023 as the
continued unfavorable economic environment.

Gross Profit and Gross Profit Margin

The Group's gross profit decreased by approximately RMB2.4 million, or
54 5%, from approximately RMB4.4 million for 1H2022 to approximately
RMB2.0 million for IH2023.The overall gross profit margin also decreased
from approximately 8.9% in 1H2022 to approximately 6.3% in 1H2023.
The decrease in gross profit margin was mainly due to a number of sizable
contracts having been priced at discounts for regular customers under
competitive pressure.

Selling and Marketing Expenses

The Group’s selling and marketing expenses decreased by approximately
RMBO0.3 million, or 11.5%, from approximately RMB2.6 million for
1H2022 to approximately RMB2.3 million for 1H2023. The Company is
expecting to conduct more promotion activities in the second half of the
year.

Administrative Expenses

Our administrative expenses primarily consisted of employee cost and
benefit expenses, depreciation and amortization. The administrative
expenses increased by approximately 7.0% to approximately RMB13.8
million in 1H2023 (1H2022: approximately RMB12.9 million).

—E_=FHHERE
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Other Income

The Group’s other income has decreased from approximately RMB1.5
million for 1H2022 to nil for 1H2023.

Finance Costs — net

The Group’s finance costs — net decreased by approximately 6.5% from
1H2022 to 1H2023. The finance costs mainly represented interests on
bank borrowings and lease liabilities.

Income Tax Credit

The Group’s income tax credit increase to approximately RMB1 thousand
from zero in the first half of 2022 due to a loss incurred in the first half of
2023.

Loss Attributable to the Owners of the Company.

As a result of the foregoing, the Group reported a loss attributable to the
owners of the Company of approximately RMB16.2 million for 1H2023,
compared to a loss of RMB10.2 million for 1H2022. Reasons for the loss
were mainly attributable to the decline in sales revenue and gross profit
margin.

Liquidity, Financial Resources and Capital Structure

As at 30 June 2023, the Group's cash and cash equivalents were
approximately RMB3.3 million (as at 31 December 2022: approximately
RMB1.9million). The Group's cash is mainly used for payments to
suppliers, subcontractors and working capital needs.

As at 30 June 2023, the Group had bank borrowings of RMB33.7 million
in total (as at 31 December 2022: RMB28.5 million). The bank and other
borrowings were mainly used to finance the working capital of the Group.
The Directors confirmed that the Group had neither experienced difficulty
in obtaining or repaying its bank borrowings, nor breached any major
covenant or restriction of the Group's facilities up to the date of this report.
Bank borrowing and repayment activities were normal.

The total equity of the Group as at 30 June 2023 was approximately
RMB180.5 million (as at 31 December 2022: approximately RMB195.8
million). The Group generally finances its operations with internally
generated cash flows, interest-bearing bank loans and other borrowings.
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MANAGEMENT DISCUSSION AND ANALYSIS

As at 30 June 2023, the Group's net current assets decreased by
approximately RMB11.4 million, or 8%, from approximately RMB143.1
million as at 31 December 2022 to approximately RMB131.7 million. The
current ratio of the Group was approximately 1.5 times which is at the
same level as at 31 December 2022.

The Group expresses its gearing ratio as a percentage of total debts
divided by total equity. Its gearing ratio was approximately 1.57 as at 30
June 2023 compared with 1.47 as at 31 December 2022.

Capital Expenditure

The Group’s capital expenditure principally consists of expenditures on
intangible assets and acquisitions of property, plant and equipment related
to operations, which were funded by the Group’s internal resources and
finance lease arrangement. During the reporting period, the Group did
not have material changes in capital expenditures on property, plant and

equipment.

Material Acquisition and Disposal of Subsidiaries, Associates and Joint
Ventures

There was no material acquisition or disposal of subsidiaries, associates or
joint ventures during 1H2023.

Significant Investment Held

The Group did not hold any significant investment (except for its
subsidiaries) during the reporting period.

Future Plans for Material Investments and Capital Assets

Saved as disclosed in this report, the Group did not have other plans for
material investments and capital assets during 1H2023.

Segment Information

Segment information for the Group is presented as disclosed on note 6 to
the condensed consolidated interim financial information.

Contingent Liability

The Group had no contingent liabilities as at 30 June 2023 (as at 31
December 2022: Nil).
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Pledge of Assets

As at 30 June 2023, the right-of-use assets and buildings of the
Company’s subsidiaries have been pledged to the bank as security for
banking facilities granted to the Group.

Capital Commitments

As at 30 June 2023, the Group did not have any capital commitments (as
at 31 December 2022: Nil).

Foreign Exchange Exposure

The functional currency of the Group’s operation assets and liabilities is
RMB. Therefore, the Group is not exposed to significant foreign exchange
risk and has not employed any financial instrument for hedging.

Treasury Policies

The Group's financing and treasury activities are centrally managed and
controlled at the corporate level. Bank borrowings of the Group are all
denominated in RMB and have been arranged on a floating-rate basis. It
is the Group’s policy not to enter into derivative transactions for speculative
purposes.

EMPLOYEES AND REMUNERATION POLICIES

As at 30 June 2023, the Group's workforce comprised 93 (as at 31
December 2022: 94) full-time employees.

The Group believes that on-going and continuous development of its
employees is critical to its success. The Group provides its employees with
tailored training programmes that are designed to upgrade their skills and
knowledge and to prepare them for the next step in their career paths
within the Group. The Group entered into separate labour contracts with
each of its employees in accordance with the applicable labour laws of
China. The remuneration offered to employees generally includes salaries
and bonuses. In general, the Group determines salaries of its employees
based on each employee’s qualification, position and performance.
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Hith &R
OTHER INFORMATION

CORPORATE GOVERNANCE PRACTICES

The Group is committed to achieving and maintaining high standards
of corporate governance. The Board believes that good and effective
corporate governance practices are key to safeguard the interests of the
shareholders of the Company (the “Shareholders”) and to sustain the
success of the Group to create long-term value for the Shareholders.

In the opinion of the Directors, the Company has complied with all code
provisions of the Corporate Governance Code as set out in Part 2 of
Appendix 14 to the Rules Governing the Listing of Securities (the “Listing
Rules”) on The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) throughout the six months ended 30 June 2023.

MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code for Securities Transactions
by Directors of Listed Issuers (the “Model Code”) as set out in Appendix
10 to the Listing Rules as its own code of conduct regarding securities
transactions by the Directors. Having made specific enquiry of all
Directors, the Company confirms that the Directors have complied with the
required standard set out in the Model Code throughout the six months
ended 30 June 2023.

PURCHASE, SALE OR REDEMPTION OF
LISTED SECURITIES OF THE COMPANY

Neither the Company nor any of its subsidiaries had purchased, sold
or redeemed any of the listed securities of the Company during the six
months ended 30 June 2023.
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1R2023%F6830H  EFHA AR EBITHAR
RA&ABREERER (E&REFPERD
(TFRFREAGIRAF)) EXVER) B9BLR ~ BRI
R AGHESE R RIRIRE T S B IR A SEXVER
BT BN BRI G AN B KB S PREE m Ko A
(BREREESRIMERBRIF O EF kT
AR EBTHABREFHESEAIEZ K
MA) » HAREREE S RS IR G SB35 B AR
1RFrEM B SE MBI m K A » SUREIRAE TR
BN G AB REFBI S RO BT

RARBRDBVIFE

DIRECTORS’ AND CHIEF EXECUTIVE'S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES

As at 30 June 2023, the interests and short positions of the Directors
or the chief executive of the Company in the shares, underlying shares
and debentures of the Company or its associated corporations (within
the meaning of Part XV of the Securities and Futures Ordinance (the
“SFQ")) which were required to be notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO (including
interests and short positions which the Directors and chief executive of
the Company were taken or deemed to have under such provisions of
the SFO) or which were required, pursuant to section 352 of the SFO, to
be recorded in the register therein, or were required to be notified to the
Company and the Stock Exchange pursuant to the Model Code were as
follows:

Long position in shares of the Company:

1EEATE
BEITRAE
fEE 51/ #umtE FrishR i 8B sz BB
Approximate %
of issued
Number of share capital
Name of Director Capacity/Nature of interest shares held Total of the Company
BN R LB (W) 99,012,168 99,012,168
Mr. Yu Weijun Interest in controlled corporation
(Note 1)
BREEA 3,070,352 3,070,352
Beneficial owner
102,082,520 17.31%
BEIRELE S ERT (1522) 48,000,000 48,000,000
Mr. Tang Zhaoxing Interest in controlled corporation
(Note 2)
BaEEA 3,070,352 3,070,352
Beneficial owner
51,070,352 8.66%
Richard Antony Bennett4t 4 EnEAA 3,908,099 3,908,099 0.66%
Mr. Richard Antony Bennett Beneficial owner

1 ll- China New Energy Limited
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Hfth &
OTHER INFORMATION

DIRECTORS’ AND CHIEF EXECUTIVE'S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES (continued)

Notes:

1. These 99,012,168 shares were held by Tewin Capital Holding Limited (“Tewin
Capital”) which was wholly owned by Mr. Yu Weijun. Mr. Yu was deemed or taken to
be interested in the same block of shares held by Tewin Capital for the purpose of the
SFO.

2. These 48,000,000 shares were held by Tonzest Capital Holding Limited (“Tonzest

Capital”) which was wholly owned by Mr. Tang Zhaoxing. Mr. Tang was deemed or
taken to be interested in the same block of shares held by Tonzest Capital for the
purpose of the SFO. On 9 October 2020, 48,000,000 shares have been pledged by
Tonzest Capital in favour of an independent third party as a security of a loan in the
amount of HK$1,500,000. As at 30 June 2023, the outstanding amount of the loan
was HK$670,000.

Save as disclosed above, as at 30 June 2023, so far as is known to the
Company, none of the Directors or the chief executive of the Company
had any interests or short positions in the shares, underlying shares and
debentures of the Company or any of its associated corporations (within
the meaning of Part XV of the SFO) which were required to be notified
to the Company and the Stock Exchange pursuant to Divisions 7 and 8
of Part XV of the SFO (including interests or short positions which the
Directors and chief executive of the Company were taken or deemed to
have under such provisions of the SFO); or were required, pursuant to
Section 352 of the SFO, to be recorded in the register referred to therein;
or were required, pursuant to the Model Code, to be notified to the
Company and the Stock Exchange.

SUBSTANTIAL SHAREHOLDERS’ INTERESTS
AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES

As at 30 June 2023, so far as is known to the Directors, the following
persons (not being a Director or chief executive of the Company) had
interests or short positions in shares or underlying shares of the Company
which would fall to be disclosed to the Company and the Stock Exchange
under the provisions of Divisions 2 and 3 of Part XV of the SFO or as
recorded in the register required to be kept by the Company pursuant to
the section 336 of the SFO:

—E_=FrhHiRE
Interim Report 2023

15



Hfth &
OTHER INFORMATION

FTERENIRGEREBRRNE  SUBSTANTIAL SHAREHOLDERS' INTERESTS
AND SHORT POSITIONS IN SHARES AND

EER%XE @

UNDERLYING SHARES (Continued)

L RFE
BT
[ES TN EENE FRisRI D 4881 B4 B 2k
Approximate %
of issued
Number of share capital
Name of Shareholder Nature of interest shares held of the Company
Tewin Capital Bn#B AN Witl) 99,012,168 16.79%
Beneficial owner (Note 1)
EREZ T Fofdin (1) 102,082,520 17.31%
Ms. Tan Fenggiao Interest of spouse (Note 1)
Tonzest Capital BmBEAA W522) 48,000,000 8.14%
Beneficial owner (Note 2)
BRELT Ecf@tem (Wa2) 51,070,352 8.66%
Ms. Zeng Fanghua Interest of spouse (Note 2)
Best Full Investments Limited Bn#B AN Wi3) 48,000,000 8.14%
Beneficial owner (Note 3)
RAERE REEE R (153) 48,000,000 8.14%
Mr. Liang Hongtao Interest in controlled corporation (Note 3)
BELL Fofdn (a4) 48,000,000 8.14%
Ms. Han Jing Interest of spouse (Note 4)
Kapok Capital Management Limited Bn#B AN Wits) 44,652,107 7.57%
Beneficial owner (Note 5)
PRI 2+ REEE R (17525) 44,652,107 7.57%
Ms. Chen Wan Ling Interest in controlled corporation (Note 5)
Jojo Global Investment Limited BEmEA A (Wzt6) 31,884,000 5.41%
Beneficial owner (Note 6)
EMELE TEFE R (1at6) 31,884,000 541%
Mr. Jiang Xinchun Interest in controlled corporation (Note 6)
EalEEA 3,070,352 0.52%
Beneficial owner
Tzt B (11at7) 34,954,352 593%
Ms. Wang Yan Interest of spouse (Note 7)

1 6 China New Energy Limited
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Hfth &
OTHER INFORMATION

SUBSTANTIAL SHAREHOLDERS’ INTERESTS
AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES (Continued)

Notes:

1 Ms. Tan Fengqiao is the spouse of Mr. Yu Weijjun, the Chairman and an executive
Director. The interests of Mr. Yu Wejjun in the Company comprised (i) 99,012,168
shares held by his wholly-owned corporation, Tewin Capital; and (i) 3,070,352 shares
held by Mr. Yu directly. Ms. Tan Fengqiao was deemed to be interested in all the
shares in which Mr. Yu Weijun was beneficially interested for the purpose of the SFO.

2. Ms. Zeng Fanghua is the spouse of Mr. Tang Zhaoxing, the Chief Executive Officer
and an executive Director. The interests of Mr. Tang Zhaoxing in the Company
comprised (i) 48,000,000 shares held by his wholly-owned corporation, Tonzest
Capital; and (i) 3,070,352 shares held by Mr. Tang directly. Ms. Zeng Fanghua was
deemed to be interested in all the shares in which Mr. Tang Zhaoxing was beneficially
interested for the purpose of the SFO.

3. Best Full Investments Limited was wholly owned by Mr. Liang Hongtao. Therefore, Mr.
Liang Hongtao was deemed or taken to be interested in 48,000,000 shares held by
Best Full Investments Limited for the purpose of the SFO.

4. Ms. Han Jing is the spouse of Mr. Liang Hongtao. Ms. Han Jing was deemed to be
interested in all the shares in which Mr. Liang Hongtao was interested for the purpose
of the SFO.

5. Kapok Capital Management Limited was wholly owned by Ms. Chen Wan Ling.

Therefore, Ms. Chen Wan Ling was deemed or taken to be interested in 44,652,107
shares held by Kapok Capital Management Limited for the purpose of the SFO.

6. Jojo Global Investment Limited was wholly owned by Mr. Jiang Xinchun. Therefore,
Mr. Jiang Xinchun was deemed or taken to be interested in 31,884,000 shares held
by Jojo Global Investment Limited for the purpose of the SFO.

7. Ms. Wang Yan is the spouse of Mr. Jiang Xinchun. Ms. Wang Yan was deemed to be
interested in all the shares in which Mr. Jiang Xinchun was interested for the purpose
of the SFO.

Save as disclosed above, as at 30 June 2023, no other person (other than
a Director or chief executive of the Company whose interests are set out
in the section headed “Directors’” and Chief Executive’s Interests and Short
Positions in Shares, Underlying Shares and Debentures” above) had, or
were taken or deemed to have interests or short positions in the shares or
underlying shares of the Company which would fall to be disclosed to the
Company and the Stock Exchange under the provisions of Divisions 2 and
3 of Part XV of the SFO, or which were recorded in the register kept by the
Company pursuant to section 336 of the SFO.
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1 8 China New Energy Limited

REVIEW OF INTERIM RESULTS

The interim results of the Group for the six months ended 30 June 2023
have been reviewed by the Audit Committee of the Company.

INTERIM DIVIDEND

The Board resolved not to declare the payment of an interim dividend for
the six months ended 30 June 2023 (six months ended 30 June 2022:
Nil).

By Order of the Board

China New Energy Limited

Yu Weijun

Chairman and Executive Director

Hong Kong, 29 August 2023



AR S PHIRIER
CONDENSED CONSOLIDATED INTERIM INCOME STATEMENT

(B ERAIN FFESIEENAARKTIT) (Allamounts in RMB Yuan thousands unless otherwise stated)

K EIZ
HE6H30HLIENEAR
Kzt 20234 20224
Unaudited
Six months ended 30 June
Note 2023 2022
=S Revenue 7 32,124 48,859
HE A Cost of sales (30,101) (44,499)
EF Gross profit 2,023 4,360
HE REHBS Selling and marketing expenses (2,291) (2,623)
1THRX Administrative expenses (13,818) (12,862)
FBHEEREENTH Impairment losses under
THEES1E > 0 FR#EE (D] expected credit loss model,
net of reversal (194) 83
Hh A Other income S 1,456
Hth (5548) Uz — %8  Other (losses)/gains — net (1,181) 153
RiEESIE Operating loss (15,461) (9,433)
SR I Finance costs 8 (805) (861)
FREFIEMAIESTE Loss before income tax 9 (16,266) (10,294)
FriSiRige Income tax credit 10 1 =
FARES1E Loss for the period (16,265) (10,294)

F25F408 M ARG S AR FEER  The notes on pages 25 to 40 form an integral part of this condensed
Z—Ep7e consolidated interim financial information.
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ERSFRSPHEEBAR
CONDENSED CONSOLIDATED INTERIM STATEMENT OF COMPREHENSIVE INCOME

B ERBI FIESRBURARET T

(All amounts in RMB Yuan thousands unless otherwise stated)

RIS EZ
HZE6H30H 1L/ EB
g3 20234 20224
Unaudited
Six months ended 30 June
Note 2023 2022
FAmESiE Loss for the period (16,265) (10,294)
Hit2EKA Other comprehensive income
BIGEEF 7 4EZ 187509 Items that may be reclassified to
EH profit or loss
— BRI ERE B — Exchange differences on
BEXE translation of foreign operations 909 1,101
HNEEESIEAE%E Total comprehensive loss
for the period (15,356) (9,193)
UL EAAESTE ¢ Loss for the period attributable to:
—NBEA N — Owners of the Company (16,216) (10,247)
— IR R — Non-controlling interest (49) (47)
(16,265) (10,294)
LUTFELGEAZEEE  Total comprehensive loss
4aze for the period attributable to:
S UNEIEZZ= PN — Owners of the Company (15,307) (9,146)
—IFfER — Non-controlling interest (49) 47
(15,356) (9,193)
EATEE A Loss per share for loss attributable
ESIEMERETE to owners of the Company
UERARTTRT) (expressed in RMB per share)
FREKXEBE Basic loss per share 11 (0.027) (0.017)

S525F 408 Z I aE A PR

Z—E7e

consolidated interim financial information.

2 0 China New Energy Limited

REHEARFEE R The notes on pages 25 to 40 form an integral part of this condensed



BpfFERHEERRR
CONDENSED CONSOLIDATED INTERIM BALANCE SHEET

(B ERAIN FFESIEENAARKTIT) (Al amounts in RMB Yuan thousands unless otherwise stated)

20235 20224
6H30H 12831H
Kz RIBEIZ KRIZ
30 June 31 December
2023 2022
Note Unaudited Audited
JEREBIEE Non-current assets
LY EN =Yy Property, plant and equipment 13 10,418 12,311
mIEEE Intangible assets 13 19,447 20,470
EREEE Right-of-use assets 14 2,329 2,866
BN ES AEMEE  Financial assets at fair value through
WANEREE other comprehensive income 2,502 2,502
IR I E Deferred tax assets 15,894 15,894
50,590 54,043
RENEE Current assets
=75 Inventories 6,700 9,348
B WA Trade and bills
N E receivables 15 63,275 73,021
HahpE U IE K Other receivables and
SEINERE prepayments 16 63,878 81,057
EREE Contract assets 7 276,545 263,872
RITH R RIRE Bank balances and cash 17 3,258 1,879
413,656 429,177
REAaE Current liabilities
B ETRIE Trade payables 18 79,124 98,275
HAhES=IE Other payables 18 97,767 85,246
ERAaRE Contract liabilities 7 24,020 25,145
RITEMR Bank borrowings 19 31,803 27,132
HEAS®E Lease liabilities 14 104 718
ERTFR1E Tax payable 49,109 49529
281,927 286,045
RBEESRE Net current assets 131,729 143,132
MEERREEE Total assets less current liabilities 182,319 197,175
—EC=FHhHRE
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ARG hHEERER
CONDENSED CONSOLIDATED INTERIM BALANCE SHEET

B AERBEIN FrESEEENA ARKETIT)  (Allamounts in RMB Yuan thousands unless otherwise stated)

20235 20224
6H30H 12831H
&t RIBEZ RBRIZ%
30 June 31 December
2023 2022
Note Unaudited Audited
JEREIAR Non-current liabilities
IRITE™R Bank borrowings 19 1,850 1,350
1,850 1,350
BEEEE Net assets 180,469 195,825
B R EE Capital and reserves
[N Share capital 20 1,762 1,762
B Reserves 179,373 194,680
ERTHER AFEWMIER  Equity attributable to owners of
the Company 181,135 196,442
FEEER Non-controlling interests (666) 617)
aREES Total equity 180,469 195,825

F25F408 M ANPGRS EAR FEE R The notes on pages 25 to 40 form an integral part of this condensed
Z—Ep7e consolidated interim financial information.

2 2 China New Energy Limited



FEERBAIN FIESBEEURARE T

ERGEP R SR
CONDENSED CONSOLIDATED INTERIM STATEMENT OF CHANGES IN EQUITY

(All amounts in RMB Yuan thousands unless otherwise stated)

RSB
fas Hithik RERF S B (22350 5 ‘st
Unaudited
Non-
Share Other Retained controlling
capital reserves earnings Total interest Total
1$2023F 1818 M45ER Balance at 1 January 2023
(&%) (Audited) 1,762 148,282 46,398 196,442 (617) 195,825
2 (§518) /A Comprehensive (loss)/income
—HAESIE — Loss for the period = - (16,216) (16,216) (49) (16,265)
—Ht2@EKA — Other comprehensive income = 909 = 909 = 909
#Z%2023F6H30H Total comprehensive income/(loss)
IRz 2EKA for the period ended
(&518) %8 30 June 2023 S 909 (16,216) (15,307) (49) (15,356)
120236 A30H B4 ER Balance at 30 June 2023
(REEER) (Unaudited) 1,762 149,191 30,182 181,135 (666) 180,469
#2022 1 B 1H M B Balance at 1 January 2022
(g (Audited) 1,762 151,175 9,923 249,860 (185) 249,675
2EBA (8518 Comprehensive income/(loss)
— B — Loss for the period - - (10,247) (10,247) (47) (10,294)
—Ht2EmBA — Other comprehensive income = 1,101 = 1,101 = 1,101
#XE202256H30H Total comprehensive income/(loss)
Mz 2ERA for the period ended
(#518) 4a%e 30 June 2022 - 1,101 (10,247) (9,146) (47) (9,193)
1#202256 H30 B M4 iR Balance at 30 June 2022
(REER) (Unaudited) 1,762 152,276 86,676 240,714 (232) 240,482

B25FA0E Z R AERRGE S P B ER
Z—EBe

The notes on pages 25 to 40 form an integral part of this condensed
consolidated interim financial information.
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ERSFRSPHREMHE
CONDENSED CONSOLIDATED INTERIM STATEMENT OF CASH FLOWS

B AERBEIN FFESIEEBENA AR TIT)  (Allamounts in RMB Yuan thousands unless otherwise stated)

RISEZ
HZE6H30H L7 ER
20234 20226
Unaudited
Six months ended 30 June
2023 2022
R TR AIR S R EE Net cash used in operating activities (1,488) (1,211)
KEESFRAIRS S5 Net cash used in investing activities (27) (1,236)
Y RENFRTE  (FrA) RE Net cash generated from/(used in)
BEE financing activities 3,752 (3,002)
RERBEEEEWEM Net increase/(decrease) in cash and cash
GRiZL) 528 equivalents 2,237 (5,449)
BRVIIRERIREHEY Cash and cash equivalents at
the beginning of the period 1,879 6,904
B RIBSEBEYNHREEE  Tanslation differences on cash and
cash equivalents (858) 1,301
HRRERIREEEY Cash and cash equivalents at
the end of the period 3,258 2,756

F25F408 M ANPGRS EAR FEE R The notes on pages 25 to 40 form an integral part of this condensed
Z—Ep7e consolidated interim financial information.
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NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

B AERBIN FIESEEMBARETT)
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China New Energy Limited (M2AF])) 18
BN BENR2006FE5H2BEER S
HMMIIARRERAT -ERHEB
2020F7R15BENEEBHME R ZFIAIR
~E) (TBARFR)) T o HEE R sE i ht
13 Castle Street, St Helier, Jersey, JE1 1ESe 7<
REIEESFEMEL AT A LIRS
BOSR2ME2A0GEE ©

RABRKREERAT HNB AT E
EEFEARKNE (B RERD
BRI OB TR IR OB ER
AT G AR

KEFRE TR BERUARE 055
ERBREWB AT (M REE)) B9
THEEE) 25 BB SERIENBERE
ETUH ARBT D ESARAR
5 o A BRAR G FERRA B E K1 2023458
BOHEA E#ET-

A B

REE2023F6H30H L7 E B SRR S
PEIM B ER ERBEEEE SR (TR
FRESHEERI) F345% THRER TSRS MR
R BBRERE TV BEN B ERER
R B EEER (TRRMBREZED)
PR BB E2022F 128318 EEZ
FEMHRR—HREE

1.

(All amounts in RMB yuan thousands unless otherwise stated)
GENERAL INFORMATION

China New Energy Limited (the “Company”) was incorporated in
Jersey on 2 May 2006 as a public company with limited liability
under the Jersey Companies Law and its shares have been
listed on The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) since 15 July 2020. The address of its registered
office is at 13 Castle Street, St Helier, Jersey, JE1 1ES. The
Company’s principal place of business is at Unit 2406, 24/F.,
Strand 50, 50 Bonham Strand, Sheung Wan, Hong Kong.

The Company is an investment holding company and its
subsidiaries are principally engaged in the provision of ethanol
production system technology integrated service in the ethanol
fuel and alcoholic beverage industries in the People’'s Republic of
China (the “PRC").

This condensed consolidated interim financial information is
presented in RMB (which is also the functional currency of the
Company and its subsidiaries (collectively referred to as the
“Group”)) and all values are rounded to the nearest thousand
(RMB’000), unless otherwise stated. The condensed consolidation
interim financial information was approved for issue on 29 August
2023.

BASIS OF PREPARATION

This condensed consolidated interim financial information for
the six months ended 30 June 2023 has been prepared in
accordance with International Accounting Standard (“IAS”)
34, “Interim financial reporting”. The condensed consolidated
interim financial information should be read in conjunction with
the annual financial statements for the year ended 31 December
2022, which have been prepared in accordance with International
Financial Reporting Standards (“IFRSs”).

—EB=FhHRE
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RS & T HAR B B R T
NOTES TO THE CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
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China New Energy Limited

3.

(All amounts in RMB yuan thousands unless otherwise stated)

ACCOUNTING POLICIES

Except as described below, the accounting policies applied
are consistent with those of the 2022 financial statements as
described therein.

Application of amendments to International Financial Reporting
Standards (“IFRSs")

In the current interim period, the Group has applied the
Amendments to References to the Conceptual Framework in
IFRS Standards and the following amendments to IFRSs issued
by the IASB, for the first time, which are mandatory effective
for the annual period beginning on or after 1 January 2023 for
the preparation of the Group’s condensed consolidated financial
statements:

IFRS 17, Insurance contracts

° Amendments to IAS 8, Accounting policies, changes in
accounting estimates and errors: Definition of accounting
estimates

° Amendments to IAS 12, /ncome taxes: Deferred tax
related to assets and liabilities arising from a single
transaction

° Amendments to IAS 12, Income taxes: International tax

reform — Pillar Two model rules

The adoption of the above new and amended standards and
interpretation does not have a material impact or are not relevant
to the Group.
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4.

(Al amounts in RMB yuan thousands unless otherwise stated)
FINANCIAL RISK MANAGEMENT

The Group’s activities exposed it to a variety of financial risks:
interest rate risk, credit risk and liquidity risk.

The condensed consolidated interim financial statements do not
include all financial risk management information and disclosures
required in the annual financial statements, and should be read in
conjunction with the Group’s annual financial statements as at 31
December 2022.

There have been no changes in the risk management policies
since year end.

CRITICAL ACCOUNTING ESTIMATES AND
JUDGEMENTS

The preparation of condensed consolidated interim financial
statements requires management to make judgements, estimates
and assumptions that affect the application of accounting policies
and the reported amounts of assets and liabilities, income and
expense. Actual results may differ from these estimates.

In preparing these condensed consolidated interim financial
statements, the significant judgements made by management in
applying the Group’s accounting policies and the key sources of
estimation uncertainty were the same as those that applied to the
consolidated financial statements for the year ended 31 December
2022.

—B_=FhBRE
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FRBRBEIN FAEEBREU/ARETT)

6. FEIEH

(All amounts in RMB yuan thousands unless otherwise stated)
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7. EXH SRAEERER 7.

afR

SEGMENT INFORMATION

Management has determined the operating segments based on
the reports reviewed by the chief operating decision maker, who
is responsible for allocating resources and assessing performance
of the operating segment. The chief operating decision maker has
been identified as the executive directors of the Company.

The Group is principally engaged in the provision of ethanol
production system technology integrated service in the ethanol
fuel and alcoholic beverage industries. Management reviews
the operating results of the business as one segment to make
decisions about resources to be allocated. Therefore, the executive
directors of the Company regard that there is only one segment
which is used to make strategic decisions. Revenue and profit
before income tax are the measure reported to the executive
directors for the purpose of resources allocation and performance
assessment.

As at 31 December 2022 and 30 June 2023, all of the non-
current assets were located in the PRC.

REVENUE/CONTRACT ASSETS AND
CONTRACT LIABILITIES

(a) =@ (@)  Revenue
RIS
HZE6H30H1E/NER
20234 20224
Unaudited
Six months ended 30 June
2023 2022
ISR Provision of construction services
—BREERGRMGE — Ethanol production system
AR technology integrated services
— BRI T — Ethanol fuel industries 23,911 42397
— BB TE — Alcoholic beverage industries 3,080 4,287
—Hh — Others 5,133 2,175
“Est Total 32,124 48,859
— R E— RIS — Recognised over time 26,991 46,684
— R RS — Recognised at a point in time 5,133 2,175
32,124 48,859
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(Al amounts in RMB yuan thousands unless otherwise stated)

7. REVENUE/CONTRACT ASSETS AND
CONTRACT LIABILITIES (Continued)

(@) Revenue (Continued)

“Others” mainly refers to revenue generated from projects
relating to the industry of ethyl acetate and vital fibre
oligosaccharide.

The amount of the Group’s revenue from external
customers broken down by location of the customers is
shown in the table below:

RESEZ
HZE6H30HLE/ER

20234 20224

Unaudited
Six months ended 30 June

2023 2022

H PRC 30,343 48,678

HhEx Other countries 1,781 181

4Est Total 32,124 48,859

(b) EFEARHEHABEER&E (b)  Assets and liabilities related to contracts with customers

REFEDHIBUTERGRAR

The Group has recognised the following assets and

BEKEE: liabilities related to contracts with customers:
iy
20234 20224
6H30H 12H31H
RIZENZ 1R I%
As at
30 June 31 December
2023 2022
Unaudited Audited
HERAEARN Contract assets relating to
EREE construction contracts 298,110 285,437
EtE R Loss allowance (21,565) (21,565)
HMEREE Total contract assets 276,545 263,872
HEREFAMPYERE™E  Contract liabilities relating to
construction contracts 24,020 25,145
B =FHHRE
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(PP AERBEIN FREREBAUA AR T T) (Al amounts in RMB yuan thousands unless otherwise stated)

8. HMHBRA 8. FINANCE COSTS
RISEZ
HZE6H30HLE7~ER
20235 20224
Unaudited
Six months ended 30 June
2023 2022
IRITERFERAX Bank borrowings interest expense 790 806
HEaGEMNERE Lease liabilities interest expense 15 55
805 861
9. PBRFRISIRAIRSIE 9. LOSS BEFORE INCOME TAX
FREAISMBIE IR S HIBRIA T S IEEE Loss before income tax has been arrived at after charging:
RIS
HZE6H30HLE7~ER
20234 20224
Unaudited
Six months ended 30 June
2023 2022
TEMX Depreciation charges 1,893 555
iR Amortisation charges 1,050 1,083

3 0 China New Energy Limited
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(REARBAN FREZEREBU/ARET T

(Al amounts in RMB yuan thousands unless otherwise stated)

10. FAiEMRIKSR 10. INCOME TAX CREDIT
RISEZ
HZFE6H30H 1L/ ER
20234 20224
Unaudited
Six months ended 30 June

2023 2022

EHIFTIEIR Current income tax 1 =

FREMiE%R Income tax credit 1 =

(a) HEITEMRSER (@  PRC enterprise income tax
RIEF2008FE1 A1 H EMBIHE The enterprise income tax rate applicable to the group
AREFME T ERERZE (T entities located in mainland China is 25% according to
EPTSIRELD BRI REAM the Enterprise Income Tax Law of the People’s Republic of
EEERNTPEMERRES China (the “EIT Law”) effective on 1 January 2008 except
5% EREBETENBAGE Guangdong Zhongke Tianyuan New Energy Science and
RARKITHE R BRAE Technology Co. Ltd., which is the major subsidiary of
R2022F V8 A TS i iy the Group, was qualified as “High and New Technology
2 R EE2023F6H30H 1E Enterprise” in 2022 and was entitled to a preferential
PRI A L ERER R 15% = income tax rate of 15% on its estimated assessable profits
BEBMEHRKRE. for the period ended 30 June 2023.
(b) BINERIER (b)  Overseas income tax

PIRBME » A ARG FER
SRR BRAEEILIFFER
ERTSHE (196196 @&1Es]) m
ENERRBERNAREXRE
o ANE N EASHPAENMR
KBANZZ -FHEMBEEE
M= RIFGREIFR BEFELE
MRS TR AR

The Company is regarded as resident for tax purposes
in Jersey and on the basis that the Group is neither a
financial services group nor a utility group for the purposes
of the Income Tax (Jersey) Law 1961, as amended. The
Company is subject to income tax in Jersey at a rate of
zero per cent. For other jurisdictions, the taxes arising from
offshore are borne by the overseas customers according to
the contract terms.

—EB=FhHRE
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B ERBEIN FrERREBEUAARKE T (Al amounts in RMB yuan thousands unless otherwise stated)

11. SKREHE 11. LOSS PER SHARE
SREXEIE Basic loss per share
REECE %
HZE6H30HLE/AEA
20234 20224F
Unaudited
Six months ended 30 June
2023 2022
KABIHEB ANELEE Loss attributable to owners of
the Company (16,216) (10,247)
BETE @M (FB)  Weighted average number of ordinary
shares in issue (thousand shares) 589,759 589,759
SRELREE Basic loss per share
MUERARKTERT) (expressed in RMB per share) (0.027) (0.017)
HINMERBEETAERTEEE No diluted loss per share are presented as there were no potential
B I EE25) SR SRR ordinary shares in issue for both periods.
12. R 12. DIVIDENDS
B 20224 K 2023965301 LEHARS » No dividends have been declared or paid by the Company during
KABNEE RIS EMRE o the period ended 30 June 2022 and 2023.

32 China New Energy Limited
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(REARBAN FREZEREBU/ARET T

13. BEARpx

(Al amounts in RMB yuan thousands unless otherwise stated)

13. CAPITAL EXPENDITURE

M- -RE
Bes&tE EBHREE
HizE(a)
Property,
plant and Intangible
equipment assets
Note (a)
#HE2023F6H30HIE/MAH  Six months ended 30 June 2023
HRVEREE &E2) Opening net book amount (Audited) 12,311 20,470
hE Additions = 27
HrEE Ko i Depreciation and amortisation (1,893) (1,050)
HARFIREE REER) Closing net book amount (Unaudited) 10,418 19,447
#HZE2022F6H30HLIE/SMEA  Six months ended 30 June 2022
HBY) R ERmEE (BT Opening net book amount (Audited) 17,467 27461
nE Additions 923 313
HTEE Rt 8 Depreciation and amortisation (555) (1,083)
HRBEREE CRRER) Closing net book amount (Unaudited) 17,835 26,691

(a)

BEEEEAEEN2023F
6H30BRFAEMNEF AR
14,152,00077, (20224128318 :
AEE#15,167,00070) XEZEAR
#5768 0007T (20224E12H318 : A
K #803,0007t) » MKRBEMBETT
HESHNERCRHERSTAR
#64,527,0007c (202246128311 -
AR #4,500,0007T) °

(@)

Intangible assets represented patents of RMB14,152,000
(31 December 2022: RMB15,167,000) and trademark
of RMB768,000 (31 December 2022: RMB803,000)
held by the Group and capitalised development costs for
self-developed patents of RMB4,527,000 (31 December
2022: RMB4,500,000) as at 30 June 2023.

—EB=FhHRE
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B ERBEIN FrERREBEUAARKE T (Al amounts in RMB yuan thousands unless otherwise stated)

14. FRHEEERHEE 14. RIGHT-OF-USE ASSETS AND LEASES
RGP HEEEBRIITNUAT AR The condensed consolidated interim balance sheet shows the
FAEMNSEE following amounts relating to leases:

i
202345 20224
6H30H 12831H
RIBEIZ KEIZ
As at

30 June 31 December
2023 2022
Unaudited Audited

FEREEE Right-of-use assets
T Hh R RE Land use rights 2,245 2276
BT Buildings 84 590
2,329 2,866

i
202345 20224
6H30H 12H31H
RIBEIZ K%
As at
30 June 31 December
2023 2022
Unaudited Audited
HEAaRE Lease liabilities

TREN Current 104 718
JETRED Non-Current - -
104 718
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(PP AEREIN FREREBAUA AR T T) (Al amounts in RMB yuan thousands unless otherwise stated)

15. BSEIKWHIEREWEME 15. TRADE AND BILLS RECEIVABLES

iy
20234 20224
6H30H 12H31H
RIBEIZ KEIZ
As at
30 June 31 December
2023 2022
Unaudited Audited
B 5 U EIE K e ZE ik Trade and bills receivables
—8H=5 — third parties 105,639 115,385
B B EWRIELEWZEER  Less: allowance for impairment of
TE R trade and bills receivables (42,364) (42,364)
BEREWRIEREWERESEE  Trade and bills receivables — net 63,275 73,021
RIFZEZE R (FNRREHRE ZRERE) & The ageing analysis of trade receivables based on invoice date (net
B S EWEIEREREE DTN T ¢ of provision for impairment losses) is as follows:
i
20235 20224
6H30H 12831H
KRIBEIZ RBRIZ
As at
30 June 31 December
2023 2022
Unaudited Audited
—FR Within one year 10,559 24,961
—EmE One to two years 5,120 7,737
MEZF Two to three years 47,596 40,323
63,275 73,021
2022412831 H k2023568301 » B As at 31 December 2022 and 30 June 2023, trade receivables
SREBGEIBUA R K HE were denominated in RMB.
—EC=FHhHRE
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B ERBEIN FrERREBEUAARKE T (Al amounts in RMB yuan thousands unless otherwise stated)

16. EfMEWHRIERFE{THRIE 16. OTHER RECEIVABLES AND

PREPAYMENTS
"
2023%F 20224
6H30H 12H31H
RISEZ BB IZ%
As at
30 June 31 December
2023 2022
Unaudited Audited
FEU BB 75 7018 (MYEEG)) Amounts due from related parties
(note (i)) 21 42
RTEERAMEERBEE  Amounts due from directors related to
sHEIMERESNRIE the exercise of the Pre-IPO Share
Option Scheme 422 389
EITEE X AREEEMBEBIRAE  Amounts due from employees related
5B MR S RIFIE to the exercise of the Pre-IPO Share
Option Scheme 2,034 1,854
IR FOBRRER Prepayment for equipment of ethanol
ERIEE R ETRNRIE fuel construction and alcoholic
(SEAD)) beverage construction projects
(note (ii)) 21,697 30,856
KiEeE Tendering deposits 600 =
FEW Iz » 7R (M) Deposits receivables, net (note (iii) 36,693 46,842
EHith» 358 Others, net 2,411 1,074
63,878 81,057
0] (i)
iy
20234 20224
6H30H 12831H
RIBEIZ RE=Z
As at
30 June 31 December
2023 2022
Unaudited Audited
Bl ag e Name of related parties
IR E S A Mr. Tang Zhaoxing 21 33
Richard Antony Bennettc4=  Mr. Richard Antony Bennett = 9
21 42
ZEREAEIRR -RENRE The amounts are unsecured, interest free and repayable
KIEE=E on demand.

3 6 China New Energy Limited
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(PP AEREIN FREREBAUA AR T T) (Al amounts in RMB yuan thousands unless otherwise stated)

16. EfMEWHRIERFE{FHRIE 16. OTHER RECEIVABLES AND

€= PREPAYMENTS (continued)

(ii) RIS AEBEZTREETH (ii) The amounts represent the prepayment for equipment for
AR EE RS ek 2 use in the ethanol fuel construction and alcoholic beverage
BIEEMRETENTIE HER construction projects which the Group has contracted with
AT RIS At E A o the customers, which will be recognised as cost of sales

when the equipment is delivered.

(iif) Bz S is AIERBITERIMMA (iif) Deposits receivables represents up-front payments for
AELHEEYRIEERAR & guaranteeing performance of the contracts to Inner
e R EAR AT NHFE Mongolia Zhongneng Biological Technology Co., Ltd of
I8 73 B2 A R 178,000,000 RMB78,000,000 which will be returned upon the project
To R AR I1,000,0007% > W59 Bl completes and to Xin Jiang Botai Energy Co., Ltd of
BRIEEE T RIEEERIER RMB1,000,000 which will be returned upon the project
BoHNITEEBEEE %18 initiates. Due to the COVID-19 epidemic impacts, the
F2023E6 308 HREF B E project is not yet initiated as at 30 June 2023. Impairment
2022412831 B I FEREE losses of approximately RMB23,303,000 were recognised
B9 A\ R #523,303,0007T © during the year ended 31 December 2022.

17. $RIT&E R RIES 17. BANK BALANCES AND CASH
S
20235 20224
6H30H 12831H
KRB RBEIZ
As at

30 June 31 December
2023 2022
Unaudited Audited
RIT KR FEIRE Cash at bank and on hand 3,258 1,879

—E_=FHHERE
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B ERBEIN FrERREBEUAARKE T (Al amounts in RMB yuan thousands unless otherwise stated)

18. B R HME(FRIE 18. TRADE AND OTHER PAYABLES

i

20234 20224

6H30H 12831H

RISEZ REIZ

As at

30 June 31 December

2023 2022

Unaudited Audited

B BRI (sE@) Trade payables (Note (a)) 79,124 98,275

HihfE(mIB R ST E A Other payables and accruals 26,513 19,554
NES FIEEERIE Amounts due to directors/

(M$5E(b)) former director (Note (b)) 380 250
= Wages payables 3,781 4,422
FEI{ETR VAT payables 67,093 61,020

176,891 183,521
(a) 20225128331 H 5%2023FE6H30 (a) As at 31 December 2022 and 30 June 2023, the ageing
B RIZEZHBEHEZENR analysis of trade payables based on invoice date was as
TENEREC DATEN T - follows:
"
20235 20224
6H30H 12831H
RREIZ RBEIZ
As at
30 June 31 December
2023 2022
Unaudited Audited
—FR Within one year 39,514 23,235
—ERE One to two years 15,498 54,066
ME=F Two to three years 15,740 8,504
=Dk Over three years 8,372 12,470
79,124 98,275
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(PP AEREIN FREREBAUA AR T T) (Al amounts in RMB yuan thousands unless otherwise stated)

18. B RHEMEMNTIE @ 18. TRADE AND OTHER PAYABLES (continued)

(b) (b)

®
20234 20224
6H30H 12831H
RIBEIZ RBRIZ
As at
30 June 31 December
2023 2022
Unaudited Audited
B HIEESN4A Name of directors/former director
REEIE Mr. Yu Weijun 261 128
Richard Antony Bennett#c4  Mr. Richard Antony Bennett 82 =
FRE% S5 Mr. Chan Shing Fat Heron 28 63
BEBLZ+ Ms. Wong Mei Ling 9 =
R/ LS Mr. Chan Siu Shan Sam
(7r2022F12H16HE ) (retired on 16 December 2022) = 59
380 250
ZEREAEIRE - RENEE The amounts are unsecured, interest free and repayable
KRIER on demand.
19. SRITEMN 19. BANK BORROWINGS
i
20234 20224
6H30H 12H31H
RIBEIZ K%
As at
30 June 31 December
2023 2022
Unaudited Audited
BNEA Current
—BEF — Secured 14,200 25,526
— IR — Unsecured 17,603 1,606
31,803 27,132
JEENHA Non-current
— B — Secured 1,850 1,350
33,653 28,482
—E-=FFHRE
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(PP AERBEIN FREREBAUA AR T T) (Al amounts in RMB yuan thousands unless otherwise stated)

20. g7 20. SHARE CAPITAL
LEREE B2
Number of Share
ordinary shares Capital
F22023F6H830H K& At 30 June 2023 and
2022 12H31H 31 December 2022 589,758,898 1,762
21. R H 5 21. RELATED PARTY TRANSACTIONS
(a) FABAHLEER (@  Related party balances
BIRANE 5 2 M R ER A RN IR S Details of the outstanding balances with related parties
REREE B EEEREN are set out in the condensed consolidated interim balance
s1165%18° sheet and in Notes 16 and 18.
(b) FEEIEEIH (b)  Key management compensation
RESEZ
HZE6H30HLE7~EA
20235 20224
Unaudited
Six months ended 30 June
2023 2022
TE # TCALREHAMEFR  Salaries, wages, bonuses and
other benefits 976 1,715
bk Fees 169 185
1,145 1,900
22. BEAREIE 22. CAPITAL COMMITMENTS
112022512 H31 H 5&2023F65308 » 4% The Group did not have any material capital commitment as at 31
EEEIAEREAREE December 2022 and 30 June 2023.
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